MexauHeH 1okaan
3a fAeiiHocTTa HA ""Arpo ®unane" AJJCUL kum 31.03.2017r.

[. Mudopmanms 3a BaxKHU CHOUTHS, HACTBITAIN NPE3 TPUMECEUHETO.
MuBecTHinoneH moptgeiin:

Kbm 31.03.2017 r.:
- UHBECTHIHOHHHUAT nopt(eiin na ,,AI'PO ®MHAHC” AJICHI] e dopmupan ot 140 601 nexapa
3emejielicka seMs. Musectupanure ot [lpyxecTBoTo cpescTsa ca B pasMep Ha 43,974 MiiH. eBa npu
CpejiHa LieHa Ha nopTdeiia, ¢ BKIOUEHH BCHYKH pasxomau, ot 312,75 nesa Ha jexap;
- UHBECTULIMOHHHUTE UMOTH BKJIIOUBAT 96,92 % zemenencka 3eMs ¢ KAYECTBO OT IbpBa [0 IIECTa
kareropus (npu obmo 10 xareropun, karo I-sa e ¢ Haii-qo6pu XapakTepucTuku), B KouTo ,,AI'PO
OUHAHC™ AJICUL] MHBECTUPA C IPUOPUTET, H 3,08 % 3eMs ¢ No-HUCKA KATErOpus;
- 88,32 % or mpuaoOuTATA . 3emeﬂ;encxa 3eMsi € B TpWM OT INECTTe pailoHa Ha cTpaHaTa -
Cesepozananen, Cesepen ueHTpaneH . CeBepomToqu paiion. Te3u paitoHu ce xapakTepusupar ¢
BHCOKO Ka4eCTBO HA 3eMEAEICKATA 3EMs H ITOTEHIIHAT 33 PA3BHTHETO HA 3eMEIENUETO;
- ¢ Haii-BHCOKA KOHIEHTPALMA ca 3emeﬂenc1<me 3emu B obnactute Monrana, [1iesen u Bpaua, B
KOHUTO .,,Arpo ®@uHaHc™ AHCI/IL[ TnpuTexkasa o0o 85 xua. gexapa (61 % or 3eMenesnckara 3ems B
HHBECTHLUHOHHUS nopTdeha Ha J|pyxKecTBoTO0);
- IJIOLITA Ha OT/IQJICHHTE 10/ apeH/a U HaeM 3eMH 3a TeKymnata cronadcka 2016/2017 ronuna e 135
XHL. Jaka. (96 % or npuTexasanara sems). Cpeanata goroBopeHa oT JIpy’eCTBOTO peHTa 3a
cronaHckara 2016/2017 roguna kum 31.03.2017 1. ¢ B pa3mep Ha 48,56 jeBa Ha 1ekap.

[I. Bnusuue na undopmanusta o 1. [ BEpXy pesyirarurte BbB (DHHAHCOBHS OTUET

CrpasejuiiBata CTOMHOCT HAa WHBECTHLHOHHHTE UMOTH KbM 31.03.2017 r. e B pasmep Ha 65 594
XML JieBa M popmupa 94 % oT cTORHOCTTA HAa aKTHBHUTE.

CoOCTBEHMAT KanMTal Ha ApYXecTBOTO KbM 31.03.2017 r. e B pasmep Ha 60 518 xui. neea u
popmupa 87% ot 0011 KATWTATIOB pecype.

Kum 31.03.2017 r. nuomra Ha OTAaJCHHTE MO/ apEHAd M HaeM 3eMH 3a cromanckara 2016/2017
roauHa € B pasmep Ha 135 xui. nexapa (96 % ot nputexaBanara 3ems). CpeHaTa JJOroBOpeHa OT
HpysxectBoto penta kbM 31.03.2017 . 3a 2016/2017 cronancka roauna e B pasmep na 48,56 nepa
Ha JIeKap, Karo € HaMallujla He3HAYUTEIHO HHBATA cU crnpsaMo npeaxonnara 2015/2016 cronancka
roJuHa, Kkoraro e duia B pasmep Ha 48,75neBa 3a nekap. [Ipuxonure Ha J[pyKecTBOTO OT apeHia H
HaeM KbM IbpBOTO TpuMeceune Ha 2017 r. B pasmep Ha 1 690 Xmi. jeBa ca 3anaswiii HHBAra
CHPAMO ChUIMS IEPUOM Ha IIPEIXOHATA I'OJIMHA, KoraTto ca ounu 1 643 xui. nesa.

®unancopusaT pe3ynrtat 3a nepuoja 01.01.2017 r.— 31.03.2017 r. e neyanba B pasmep Ha 1 604 Xu.
JICBA.

[II. Onucanne Ha OCHOBHHUTE PUCKOBE M HECHTYPHOCTH, Mped KOHTO ¢ u3npaseH "Arpo ®unanc"
AJICHII npe3 octananarta yact oT uHaHCOBATA FOAMHA

"Arpo ®unanc" AJICHL] e u3noxeHo Ha 0DIIHTE PUCKOBE, KOUTO ¢€ OTHACAT /10 BCHUKH CTOIIAHCKH
cy0eKTH B CEKTOpa — MKOHOMHMYECKHS KJIMMaT B CTPaHATA, KOHIOHKTYPA Ha 11a3apa Ha HeJBHKHMH
HMOTH M IIO-CIIENHaJIHO Ha I1a3apa Ha 3eMejelicka 3eMs, JIMKBHJHOCTTA Ha HWHBECTHIIHHTE,
CPaBHUTEJIHO HMCKA 3a€TOCT HA MHBECTHIIMOHHUTE UMOTH.

OcnoBHa YacT oT MpuUXoauTe Ha JIpy)KecTBOTO ce (hOPMHpAT OT IMOJIyYEHWTE apeHIH/HaeMH OT
OT/laBaHEe Ha aKTHBHTE, KOUTO Ca BKJIIOUYEHH B HEIOBHS HHBeCcTHLHOHEH noprdeitn. Tosa onpenens u
3aBUCHMOCTTa MY OT (DHHAHCOBOTO CBCTOSHHE Ha AapeHJaTOpUTe/HaeMarelliTe W TAXHATa
CIIOCOOHOCT JIa 3anjalar TeKYLUMTe CH 3aJb/DKEHHs. 3a Ja u30erne npekaieHara 3aBHCHMOCT OT
(pMHAHCOBOTO CLCTOSHME HA CBOMTE apeHIATOPH/HaeMareiu, JpyKecTBOTO M3BBLpLIBA 110A60D Ha
ChIIUTE, KATO MPEANOYUTaHH ca pupMuTe, J0Ka3aTH CBOMTE NPOoEeCHOHATHHE YMEHHUS B cdepara cH
Ha paboTa.

Hamanenyero Ha mazapHHTE HHBA HA PEHTHTE ChINO OM MOBIHSIO OTPHIATEIHO BHPXY HPUXOIUTE
Ha JIpy»ecTBOTO, CHOTBETHO BHPXY HEroBara redanda H BhL3BPAIAEMOCTTd HA HHBECTHIMATA Ha
akuuonepure. JIpyKecTBOTO ce CTpeMH Jla HaMalM pHCKA OT MOTEHIHAJIHO HaMajeHHe Ha
paBHHULIATA HA PEHTHUTE qpe3 ,[{I/[BepCPI(bHKaH,HSI Ha MHBECTHIIMHTC B pa3JIHYHH PETrHOHH HA CTpaHarTa.



JIpy’KecTBOTO He rapaHTHpa IIBJIHA 3a€TOCT Ha OTIABAHUTE OT HETO 3eMH MO apeHa. Bp3MoxkHo ¢
12 BB3HMKHAT IMEPHOJIH, MPe3 KOMTO MOpajM TEXHHYECKH NMPUYHHH WIIH Ma3apHU yCJIOBUA J1a HE
6baaT MpHBJIEUEHH apenaatopu. Jlumcara Ha apeHIaTOPH 3a NPOIBIKUTEIEH MEPHOL OT Bpeme OH
ce OTPa3HJIO NPSKO BLPXY HaMAIsBaHe HA IUIAHMPAHHTE NPHUXOJM OT apeHja oT faneHust uMoT. C
orJie]] OrpaHMYaBaHETO HA TO3M PHUCK J[PY:KECTBOTO H3BBPILIBA WHBECTHIMHM B 3EMCICICKH HMOTH
cIiejl TIpeIBapUTEIHO POYYBaHe i choOpassBaHe ¢ TEHICHIMHTE 3@ Pa3BUTHE Ha PaliOHa, KAKTO U ¢
HarjJacuTe Ha ObJASIUTE apeHAaTOPH.

IV. Unpopmanus 3a CKIHOUYEHHTE TOJIEMH CIEIKH MEX/1y CBbP3aHH JIMLA.

3a UWTHpaHMS TEPHOJ HAMA CKIIOYEHH rojeMu caenkd mexay "Arpo ®unanc” AJICHLL u
CBBP3aHHU C HEro JIHLA.
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